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What practical substitute was there for such action ? As far as I understand, none, except the view formulated, but not yet accepted generally by creditor nations, that a delinquent state should not be compelled to pay. I believe there was no question that the debts were due. The facts were admitted, but the question of principle was raised whether a government owed to its own citizens to collect such debt; or whether, as in blockade running, they must accept the consequences of their risks, in this case of lending on doubtful security. Evidently, if states are to arbitrate, this question of principle should be determined beforehand. As it is, all we have gained from the particular example is an evidence that arbitration, to be generally satisfactory, should proceed on principles formally recognized, and sufficiently developed in application to be a check upon a court's decisions. No international method can endure unless generally satisfactory. It is a general dissatisfaction which now seeks to disestablish war; but to be successful it must present an alternative that shall be workable, and not merely alluring. I strongly suspect that as yet a tempting prospect is taken for a solid reality. These cases have presented, in miniature, the